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OCOBEHHOCTH PEAJIM3AIIMA WHBECTUIIMOHHOM MOJUTHKH
B COBPEMEHHBIX YCJIOBUAX

VHBecTUIIMOHHAS TIOJIUTHKA ABIISIETCSA KIIIOYEBBIM 3JIEMEHTOM, BIUSIOIIMM Ha
TEMITBI DKOHOMHYECKOT0 Pa3BUTHs CTpaHbl. MHOT0(aKTOPHOCTh 0OCTOSTENBCTB,
BJIMSIIOIINX HA WHBECTHLIMOHHBIA KJINMAT, CPOPMHUpOBaa ONpeaeEHHYI0 CTOXa-
CTHYHOCTh IIPOTHO3MPOBAHUS NOBEICHHUS MHBECTOPOB M 00BbEMA MPSIMBIX HHBE-
CTHIIMH B peaibHBIH cekTop 3koHOMHUKHA. B 2020 romy k ¢akropam, OKa3bIBarO-
MM CEPhE3HOE BIIMSHUE HA JCIOBYIO aKTHBHOCTB, TOOABHIINCH TICUXOIOTHIECKHUE
M COLMAJIbHO-PKOHOMAYECKHE nocieacTeus nmanaemu COVID-19.

o maraeiM FOHKTA/, B 2020 r. mpou301IUIO0 pe3Koe COKpalleHne riodanb-
HBIX ITOTOKOB NPAMBIX WHOCTpaHHBIX nHBecTHuil (ITMIN) Ha 40 %, uTo sBNsAETCS
caMbIM HU3KHMM YPOBHEM 3a INoOcHenHue asa gecstunetus. [Ipu stom B 2021 .
OXKHIAeTCs JOMOJHHUTENbHOE CHIbKeHne moTokoB [IMU nHa 5-10% k ypoBHIO
MIPEIBIAYIIEro Toa.

MMargemuss COVID-19, a Taxske Mepbl 10 CMATYEHHUIO €€ TTOCIIeICTBUI U 3ampe-
ThI, KOTOPBIE BBIHYKJICHBI BBOAUTH NIPABUTEIIHCTBA, 3aTPAaTUBAIOT BCE KOMIIOHEHTHI
[T1Y. PeanbHbIe KanuTaJIbHBIE 3aTPaThl, HHBECTHUIIMU B Pa3pabOTKy HOBBIX MECTO-
POXIICHHUH U pacIIMpeHHe MPOM3BOACTBA CIEPKUBAIOTCA MPEKPAIlCHHEM peati3a-
IIMM MHBECTHIMOHHBIX IPOEKTOB, 3aKPBHITHEM OOBEKTOB M 3aMOPAKMBAHHEM IIPO-
H3BOJICTBA.

B Hacrosmee BpeMs 0OYEBUIHO, YTO MEPHI IO CMATYEHUIO MOCIEICTBUM MaH-
nemur COVID-19 u nprocTaHOBKE MM NPEKPAIICHUIO X03IHCTBEHHOU eATeNb-
HOCTH OyIIyT MIMETh CEphE3HbIE TIOCIEICTBHS I BCEX SKOHOMHUK, HE3aBHCUMO OT
HX CBA3EH C TI00ambHBIMH ceTsMH nocTaBok. Illok oT cHmkeHus crnpoca Oyxaer
CaMBIM 3HAYUMBIM (aKTOPOM MaJACHUS 00bEMOB HHBECTHPOBAHHS.

Marmemus COVID-19 noBnusia Kak Ha HHBECTHIIMOHHBIE TIPOEKTHI «C HYJIIS»
(greenfield), Tak ¥ Ha WHBECTHUINH, CBS3aHHBIC C PACIIMPEHHEM IPOM3BOJICTBA
(brownfield). [TockonbKy WHBECTUIIMOHHBIE MPOEKTHI «C HYJIS» UMEIOT JTUTENb-
HBIA KU3HEHHBIH IMKJI, OHH MOTYT OBITh MOJHOCTBIO NMPEpPBaHBl MIIN OTIOKEHBI
Ha HEOINPENEICHHBIN CPOK.
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Hecmotps Ha Heratussble 3 dektsl nangemun COVID-19, B pamkax rocy-
JApCTBCHHOW HAIIMOHAJIBHOW MOJIUTHKH €CTh JOCTYITHBIE HHCTPYMEHTBI, KOTOpPBIE
MOTYT CHOCOOCTBOBaTh HHMBEIMPOBAHUIO JaHHBIX IpoueccoB. [Ipm 3tom pac-
CMaTpHUBacMble MEpBI HANpaBICHBI HA YAOBICTBOPEHHE KOHKPETHBIX MOTPEOHO-
CTel TeX OoTpaciei, KOTOpble 0COOCHHO MOCTPa/ialn OT KpU3Huca (34paBOOXpaHe-
HUE, TYPH3M, aBHACOOOIIIEHHE, aBTOMOOMIIECTPOCHHE).

K MepaM HHBECTHIIMOHHO MONUTHKH HA HAIHOHAILHOM YPOBHE MO>KHO OTHECTH:

1 ConelicTBrE MHBECTULIHSAM:

— COKpallleHHe BpeMeHH 0OpabOTKH W, NpU HEOOXOAMMOCTH, YHPOLICHUE
IpoIeTypsl MOJAaYM MHBECTULMOHHBIX U JIMLEH3UOHHBIX 3asBOK, PErucTpaluu
HMHBECTOPOB U HAJIOTOBBIX MPOLEAYD;

— TOOLIPEHNE U Pa3BUTHE COTPYTHUUYECTBA U KOOPAMHAIIMM MEXIy OpraHaMu
BJIACTH, YYaCTBYIOUIMMHU B MPOLIECCE COTIACOBAHUS U YTBEPXKIEHHUS MHBECTUIIH-
OHHBIX CJIEJIOK;

— COZICHCTBHE B paMKax COOTBETCTBYIOILETO 3aKOHOJATENBCTBA BBE3AY H
NIPeObIBAHUIO TEPCOHANA AT peai3alil HHBECTHIIMOHHBIX ITPOEKTOB (00erde-
HHE BBIJA4YM BU3, COKpAICHHE OIOPOKPATHUECKUX OaphepoB);

— YOpOIIEHWEe NOCTyNa K MH(PACTPYKTYpE NPEIOCTABICHHUS TOCyIapCTBEH-
HBIX YCIIYT; IPOBEACHHE NMEPUOIMIECKOTO NTEPECMOTPa HHBECTUIIMOHHBIX MPOIIe-
Iyp C LENbI0 00ecTIedeHNs UX IPOCTOTHI, MPO3PavyHOCTH U HU3KOH CTOMMOCTH;

— CO3JJaHHE MEXaHU3MOB JAJISI PACIHpPOCTpaHEHUs HajJekaliedl aaMUHHCTpa-
TUBHOHM NPaKTUKH, NMPUMEHSIEMON WIIM anpoOMPOBaHHOW B OCOOBIX 3KOHOMHYE-
CKUX 30Hax, Ha Apyrue chepbl IKOHOMHKH.

2 [IpenocraBneHne HNHBECTHIIMOHHBIX CTUMYJIOB.

3 [Mogneprkka MabIX M CPEIHUX MPEANPHUATHH B LIENIOYKaX MOCTABOK.

4 ObecrieueHe HAlMOHAILHOIM 0€30MaCHOCTH U 3alllUTa 3/J0POBbS HACEICHUS
MIOCPEACTBOM IPOLEAYp 0TOOpa MHOCTPAHHBIX MHBECTUIHH.

Ot 3ddeKTHBHOCTH MHBECTHIIMOHHOM TNOJIWTHKA BO MHOTOM 3aBHUCHT YCIIEX
MIPEOI0ICHIS YKOHOMUYECKUX M CONMANBHBIX nocnencTeuit manaemun COVID-19.
JlaHHbBIE MepBHI BKIIOYAIOT, B YaCTHOCTH, YCKOPEHHE W YIPOILICHUE aJMHHUCTpa-
TUBHBIX MPOLEAYP, CBS3aHHBIX C OCYIIECTBICHHEM WHBECTHIHH, MOJAEPKKY
UCTIONIb30BAHMS OHJIAMH-CEPBUCOB M IHU(POBBIX IIATPOPM, COAEHCTBHE U MPO-
JBIDKEHHE WHBECTUIMH CO CTOPOHBI areHTCTB, MPEIOCTABICHHE HWHBECTOPAM
HMH(pOPMAIMOHHO-KOHCYJIbTALMOHHBIX YCIYT O MPUHUMAEMBIX Mepax 1o 6opboe ¢
COVID-19, cucremsl ¢unancoBoro u ¢uckaipHoro crumyiaupoBanus HUOKP B
00acTy 34paBOOXpaHeH s, MEpbI 110 BXOX/ICHHIO TOCYIapCTBa B aKI[MOHEPHBIN
KanuTajJl KOMIAHWH, a TakKe MpeoCTaBlIeHHEe T'OCYJapCTBEHHBIX 3aliMOB U ra-
paHTUil U1 OT€YECTBEHHBIX ITOCTABIIUKOB C IIETbI0 0OECIeYeHHs] CTaOUIBHOTO
(YHKIIMOHMPOBAHUS LIETIOUEK CO3AaHMs JOOABICHHOW CTOMMOCTH.

E. EFREMOVA, V. PASHUK
Belarusian State University of Transport, Gomel

FEATURES OF IMPLEMENTATION OF INVESTMENT POLICY IN MODERN
CONDITIONS

146



