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NHBECTHUIIUN B PETUOHAJIBHOE PA3SBUTHUE PECITYBJINKHN
BEJAPYCb: TEHAEHIIUN, TPOBJIEMbI 1 NIEPCIIEKTUBBI

[TokazaHa pojib U 3HAYCHNE UHBECTULMH B 9KOHOMHUYECKOM POCTE M YCTOWYMBOM pas-
BUTHU pernoHoB PecnyOnuku benapycs. IlpenctaBineHsl 00bEMbI HHBECTULIUMI 11O PETHO-
HaM PecnyOnmuku Benapycek 3a 2024-2025 rr. Poct uHBecTunmii JeMOHCTpUpYeET yriry0-
JICHHBIX pa3pbIB Mex1y MUHCKOM U OpyruMu obnactsmu PecnyOnuku benapycs, a Taxke
HaOJIFOAeTCsT TUCIPOIIOPLNS B PAaCIPEAEIICHIH HHBECTHITHIA.
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IMon nHBECTHLMSIMK TIOHMMAETCS BIOXKEHHE KallNTala B Pa3INdHbIC aKTHBBI
C LIENBIO TOJyYSHUs MPUOBUTN B OyAyLIEM M COXPaHEHHs CTOMMOCTH CPE/ICTB B
YCIIOBUSAX UHOISAINN.

OCHOBHBIM HaIIPaBJICHUEM MHBECTHIIMOHHBIN AesTenbHOCTH siBiseTcs ['ocy-
JapCTBEHHAs POrpaMMa MHBECTUIIMOHHOTO pa3BuTHs Pecnyonuku benapycs Ha
2025-2026 roppl, yrBepxkaéHHas Ykasom [Ipesmmenra PecnyOauku Benapych
Ne 448 ot 21 nexabpst 2025 roxa, kotopas GOKyCHPYETCsl Ha TEXHOJIOTHYECKOM
Pa3BUTHH, PEATU3A[H KPYIHBIX HHBECTUIIMOHHBIX IIPOEKTOB M CO3AHHH BBICO-
KOTEXHOJIOTHIHBIX TIPOU3BOACTB [3].

Taxxe mns obecriedeHns Tekymero ¢puHaHcHpoBaHUs ObuTa BHenpeHa [ocy-
JapCTBEHHAs MHBECTUIIMOHHAs nporpamma Ha 2026 rof, yTBEpKACHHAs YKa3oM
Ipesunenta Ne 460 ot 30 mexabps 2025 roma, HampaBiIeHHas Ha Pa3BUTHE WH-
(bpacTpyKTyphl, COIMAIBHOM c(epshl, a TaKKe MOIJIEPKKY CEILCKOTO XO03iHCTBa,
BKJIIOYasl MacIUTaOHble WHBECTHLUM B MEIHOpaLuio. [IpaBUTENBCTBO TaKKe
CKOPPEKTHPOBAIO MEXaHW3Mbl HHBECTUIIMOHHOHN MOJICPKKH. B TexymeM nukie
aKIeHT cesaH Ha «PernoHanbHy0 HHULIMATURY». B oTiHMYHe OT MpOLUIBIX Mpo-
rpamMM, ()MHAHCUPOBAaHHE TOUEYHBIX MPOEKTOB MepeAaHo rocbaHkam depe3 Mu-
HUCTEPCTBO PKOHOMHUKH, a CaMHM WHHUIIMATUBBI JOJDKHBI MCXOAMTH HEIOCpen-
CTBEHHO OT pailOHOB W 00acTel AJs MpeKpalleH sl OTTOKa HacelaeHus [4].

CornacHo naHHBIM HanmoHaneHOTO cratncTnieckoro komutera PecyOnnkn
Benapycs, B 2025 rogy o0BEM HWHBECTHIHH B OCHOBHOW KaIUTal COCTaBHII
3,3 mupn py6useit, uro Ha 20,4 % OGomnbire, yem B 2024 roxy. Ilo madopmannmn
MunncrepcTBa sKoHOMHKH PecmyOmiku bemapycs, B 2025 romy B peanbHBIN
CEKTOp MocTynuiao okosio 7,6 mupa noiapos CLIA, u3 xotopsix 5,4 mipa co-
CTaBIJIU NPSIMbIE HHOCTPAaHHBIE BIOXKEHHS [5].

PacnipeneneHne MHBECTUIMH 1O PEerMOHAM CTPaHBI OCTAETCSl HEpaBHOMED-
HBIM, YTO IpeCTaBiIeHO B Tabuue 1.

Tabruya 1 — Pacnpenenenne uHBecTULHIA Mo peruoHaM Pecny6auku Benapyces
2024 — 2025 roas!

Peruon O0BEM MHBECTHIIMIA, O0BEM MHBECTHIIMIHA, Temnt pocra, %
mipn pyo. (2024) mipa py6. (2025) ’

r. MuHCK 3,8 41 107,9
Mumnckas 001acThb 45 5 111,1
T'oMenbckas 061acThb 2,6 3 115,4
Bpecrtckas obmacth 2,2 2,5 113,6
I'poaHeHckas 001acTh 1,7 2 117,6
Morunésckas 001acTh 15 1,8 120

Burebckas ob6macThb 1,4 1,7 121,4

Jannbie Tabuuibl 1 7eMOHCTPUPYIOT YCTOHYMBBIN POCT MHBECTULMH 110 pe-
ruoHam. Bmecte ¢ Tem coxpansieTcss TpEXKpPAaTHBIA pa3pblB MEXIY PErHOHAMU-
nmuaepaMu U ayrcaiinepamu. HanGonee BBICOKHE TEMITBI POCTA MTOKA3bIBAIOT pe-
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THOHBI C HU3KOH 0a30ii, 94T0 TOBOPHUT 00 d(h(hexTe «HM3KOI 0a3bl» U IeeHanpas-
JICHHOW TOCIIOJUIEPXKKE JIETPECCHBHBIX TeppuTopuii bemapycu. MuHCK nemMoH-
CTPUPYET HAaMMEHBUINI MPUPOCT BBUJY HACBIIIEHHS PIHKA M IEPEHOCA AKIIEHTOB
Ha PEeTHoHsI [1].

Pacnpenenenne MHBECTUIMH 110 BUJaM 9KOHOMHYECKOH JESITEIbHOCTH TIpe-
cTaBieHo B Tabnuue 2. JlaHHbIe TaOMULBl 2 CBUIETEIBCTBYIOT O TOM, YTO B OT-
pacieBoil CTPYKTYpe HPOMBIIIIIEHHOCTh OCTAa&TCsS HPUOPUTETOM, JOJS CTPOU-
TEJIbCTBA HE3HAYMTENHHO CHHU3MIACh, YTO HE O3HA4YaeT aOCOIIOTHOTO Craja.
CaMmplif 3HAUNTENBHBIA CABUT HAONIOJAETCSI B TPAHCIIOPTE M JIOTUCTUKE, O
CENIBCKOTO XO3SIHCTBAa COKpAaTWJIach, MPOYME OTPACIM CTaOMIbHBL B 1emom
CTPYKTypa MHBECTHUIIMHA CMECTHIIACh B IOJIb3y MPOMBIIIICHHOCTH, TPAHCIIOPTA U
JIOTHCTHKH, YTO COOTBETCTBYET 3aJadaM PEerHOHAIBLHOTO pa3BuTHs [1].

Tabauya 2 — OtpacieBasi cTpyKTypa uHBecTuuuii B Pecnyoinke Beaapycs
2024-2025 roasl

Otpacib 2025 rox, % 2024 rox, % Tewmm pocra, %
TIpOMBIIIIIEHHOCTD 35 34 102,9
CTpOUTENBCTBO 25 26 96,15
TpaHcnopT U JTorucTuKa 15 1 107,1
CenbCKoe X03sICTBO 10 11 90,9
IIpoune 15 15 100

PeanpHbIME TIpOOTIEMaMM BIIOJKEHHMSI KalWTajda B PETHOHAIBHOE PA3BUTHE
peciryonuku benapych SBISIFOTCS JOpOTHE KPEAUTH HA MECTaX M HEXBATKA KOM-
METEHINI B MaJIBIX IOPO/IaX, KOTOPBIE TOCYIapCTBO IOCIIEOBATENbHO yCTpaHsI-
er. Ycnemmnsle npuMepbl: CO3 «bpect», MPOEKTH B HEPTEXHUMUU M MAaIIHHO-
ctpoernu B ['oMenbekoit 1 Morunésckoii 00macTsx, nporpamma «OanH paiioH —
OJIMH IPOEKT, PACHINPEHHE KOOTepaiy «BenKoro KaMHs» ¢ PErHOHAMH.

[lepcriekTHBBI MHBECTHIIMOHHOTO PA3BUTHUS CBSI3aHBI C YETHIPHMS MHULMATU-
BaMM: IIEPeX0Jl K JbrOTaM 3a TpEXJeTHee PEMHBECTHPOBaHME NPHOBUIN B peru-
OHE, MHBECTULIMOHHBIN BBIYET ATl TOPOAOB 10 50 ThIC. )KUTENEH, CO3AAHUE «O -
HOT'O OKHa» JUIsi ”HBECTOPOB B OOJIMCIIONKOMAaX, KBOThI TOCOQHKOB Ha IOJIEPKKY
MAaJIoro U CPEIAHEro BHE CTOJMIIBI.

Pecny6imnka benapyck yBepeHHO HapaniuBaeT MHBECTUIIMOHHBIN TTOTEHIINAI.
CrpaHa co3zana COBpPEMEHHYIO0 MHCTUTYIIMOHAIBHYIO cpely — oT I'ocynapcTBen-
HOW MHBECTULMOHHOU IporpaMMsl 10 cetd CO3 u uHAycTpUansHoro napka «Be-
JMKUH KameHby. CokpamiaeTcs pa3pbiB Mex 1y MHUHCKOM M 00JIaCTsIMH, TTOBBIIIA-
€Tcd KOMIIETEHIMS MECTHBIX KOMaHJA U aJpecHasl MOJAep:KKa MajbIX T'OpOJAOB.
Benapycp obnamaer BceMu HEOOXOAMMBIMU pecypcaMu — OT MHIYCTPHAIBHOTO
HacJequs /10 YEIOBEYECKOro KaluTala, YToObl NPEeBPaTUTh PErHOHBI U3 JIOTOHS-
IOILIUX B PaBHOIIPABHBIX JpaliBEpOB HALIMOHATIBHOIO POCTA.
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AHTUAEMITMHI'OBBIE U 3AIIIUTHBIE MEPBI:
IOPEKTUBHOCTD U ITPABOBBIE PUCKH

PaccmarpuBaloTcs aHTHAEMIIMHTOBBIC M 3aIIUTHBIE MEPhl Kak Ba)KHEHIINE HHCTPY-
MEHTBI COBPEMEHHOH TOPrOBOH MOJUTHKH. AHAJIM3UPYIOTCS LIENH UX NPUMEHeHus, 3¢d-
(DEeKTUBHOCTH B 3aIIUTE HAMOHAIBHBIX MPOM3BOJHUTENECH, @ TAKIKE MPABOBBIC PHUCKH, CBSI-
3aHHBIE C BO3MOJXKHBIMH 3JIOyNOTPEONEHUSIMH, OINMOKAMH B pacClIeNOBaHUIX U
OTBETHBIMH OTPaHUYEHHUSIMHU CO CTOPOHBI TOProBbIX MapTHEPOB. IIpuBoasTcs cTatucTuyde-
CKH€ MaHHBIE, IOJTBEPXKJAIOMNe MIMPOKOE PAcHpOCTPAHEHHWE TaKUX Mep B MHPOBOI
npakTtrke. OTaensHOe BHUMaHUE YAENSAETCS OCOOCHHOCTSAM IIPUMEHEHHS aHTHIEMITHHIO-
BBIX U 3alIMTHBIX MEXaHM3MOB B paMKaxX EBpa3miiCkoro 3KOHOMHYECKOTO COI03a M HX
3HaueHuro 1yt Pecrrybmmkn Bemapycs.

AHTUAEMIIMHIOBBIE U 3aLIUTHBIE MEXaHU3Mbl — KIHOYEBOW MHCTPYMEHT CO-
BPEMCHHOW TOPrOBOHM ITOJIMTHKY, OOCCIICYMBAIOIINI OalaHC MEXIYy OTKPBITO-
CTBIO PBIHKOB W 3aIIUTON HAIMOHANBHBIX MPOU3BOAUTENCH OT HemoOpocoBecT-
HOW KOHKypeHIHMH. B ycnoBHsAX rino0anu3almd Takue Mepsl OCOOCHHO
BOCTPEOOBAHBI: OTKPHITEIC YKOHOMHKH CO3Jal0T BO3MOXXHOCTH, HO OJHOBPEMCH-
HO HECYT PUCKH JUIS OTACITHHBIX OTPACIICH.

AHTHIEMIIMHTOBBIE MEPHI HAIPaBJICHB MPOTUB NPOJAKHA TOBAPOB IO ICHE
HIDKE UX HOPMaJbHOI CTOMMOCTH Ha BHYTPEHHEM PBIHKE CTpPaHBI-DKCIIOPTEDPA,
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