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BHEINIHEDKOHOMMUWYECKAS JEATEJIBHOCTb KUTAS

AHam3upyeTcsl BIUSHHAE TEONONTUTHYECKUX BBI30BOB M TOPTOBBIX OTPAaHMYCHHI HA TpaHC-
(opMarmio BHEIIHEIKOHOMUYECKOH nestenpHocTH Kuras B 2025-2026 rogax. PaccmarprBa-
I0TCSI IBOMCTBEHHBIE TIOCIIE/ICTBUS CTPYKTYPHOH TIepEOpHEHTALHH: TUBEPCU(DUKALIS TOPrOBBIX
notokoB B ctopony ACEAH, EC u I'mo6ansHoro Ora, a Taroke mepexoi K 9KCIOPTY BBICOKO-
TEXHOJIOTUYHOW MPOIYKIMH (JICKTPOMOOWIIH, JIMTUEBBIC OATapey, COMHEYHbIC MAHEH) MOBbI-
[IA0T YCTOMYUBOCTD SKOHOMHKH, HO CO3/IAl0T PUCKH, CBS3aHHBIE C MAACHUEM TOBapOOOOpOTa C
CIIA u mpOTeKIMOHM3MOM 3amaHbIX cTpad. Ocoboe BHUMAaHKE yAENICHO PErHOHATIBHON CIie-
m(UKe BHEIIHETOPTOBBIX CBSI3EH, Ie CHIDKCHHE 3aBUCHMOCTH OT TPAIUIMOHHBIX PBHIHKOB
TpeOyeT aKTHBHOTO 3aMEICHHs Yepe3 MHCTUTYLHOHATIGHYIO OTKPBITOCTD M Pa3BUTHE WHUIUA-
TuBbl «[losic ¥ TyTh». BHenpeHrWe HOBOI MPOM3BOAUTEIBHOW CHIIBI CTAHOBUTCS KITFOUCBBIM
HaIpaBJIeHHEM SKCIIOPTHOH cTpaterny. Ha ocHOBe aHanm3a BBIIBJICHBI CTPYKTYPHBIE H3MEHE-
Hust BO/J1, 3aKmro4arompecs B pocTe A0 BEICOKOTEXHOJIOTMYHOTO SKCIIOPTA, TIOBBILICHIN POJIH
3erneHol SHEPTreTHKY U CHIKEHHNH 3HauCHNsI TOBApOB HU3KOTO Mepeena.

BremHeskoHOMHYECKast IeATeNbHOCTs KuTas npogomkaeT JeMOHCTPHPOBATh
BBICOKYIO YCTOWYHMBOCTB, HECMOTpPSI Ha T'€ONOJUTHYECKHE BBI30BBI M TYpOYJICHT-
HOCTb MUPOBOI 3koHOMHKH. [To mToram 2025 roga cTpaHa ycTaHOBHJIA HOBBIH
pexopa: obmmii 00beM BHEMIHEH TOProBiHM moctur 45,47 TpiH roaHe#d (OKOJI0
6,27 TpImH HOI.), 00eCIeunB POCT AEBATHIA ron moapsa. Kuraih ocraeTcs Bemy-
el TOProBOM AEpXKaBOH, OJAHOBPEMEHHO TPaHC(HOPMHUPYSI CTPYKTYPY CBOETO
9KCTIOpPTA U TUBEPCH(UIIMPYS TOPTOBbIE MOTOKK B OTBET Ha Tapu(pHOE naBieHne
co croponsl CIIIA u 3amensieHne riio0aasHOTO CIIpoca.

Crapt 2026 roma oka3zaicsi Ype3BbIUAHHO CHIILHBIM JJIsSI KHTACKOW 9KOHOMHU-
ku. CoriacHo JaHHBIM TaMOXKHH, B sTHBape — ¢peBpasie 2026 roga 3KCIOPT BHIPOC
Ha 21,8 % B romoBoM ucuucieHuu (1o 213,6 Mapa 1071, TpopUIMTa), 3HAYUTEIb-
HO TIPEBBICHB MIPOTHO3BI AHAJTUTHKOB.

Ocnosnule umozu 2025 2o0a.

Okcnopr: BeIpoc Ha 5,5 % r/r, nocTurays 3,77 TpiH JOI.

Hmnopt: ocrancs Ha ypoBHE NpeAbIAYyILero roja — 2,58 TpiH A0

OOurwmii npoduuut: OKoIo 1,2 TPIH AOIM.

I'maBHO# TeHAeHLMEN MOCIEIHUX ABYX JIET SIBJISETCS CO3HATEIbHAas AMBEp-
cuduKanys BHEIIHeH Toproiau. Topropas BoiiHa ¢ axmunucrparueit J[. Tpammna
npuBesia K pe3koMy najaeHuio toBapoodopota ¢ CIIA: B 2025 roay oH cokpa-
tuncs Ha 18,7 %, cocraBuB 559,7 mupa moin. Skcropt B CIIA ynan Ha 19,5 %.

Ha sToM (hoHE MPON30III0 AKTUBHOE 3aMEIICHUE PHIHKOB:
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1 ACEAH cTan riaBHBIM TOPrOBBIM APTHEPOM, POCT TIOCTABOK cOCTaBUII 14 %.

2 Epomeiickuii Coto3 — ToBapoo6opot BeIpoc Ha 5,4 % (mo 828 mupa mom.),
HECMOTPS Ha «MaJTyl0 TOPrOBYIO BOHHY» M3-3a HOILINH Ha 3JI€KTPOMOOHIIH.

3 Adpuxka u Jlatuackas Amepuka — peKopaHbIA pocT (1o 26,5 % u 5,9 % co-
OTBETCTBEHHO).

4 Poccus — B 2025 romy mpousonmio majaeHwe ToBapoobopora Ha 6,9 %
(o 228 mupx 11071.) B OCHOBHOM H3-32 CHIDKEHUS IICH Ha YHEPTOHOCHUTEIH U BTO-
PHYHBIX CaHKIMH, OHAKO K KOHITYy T0/1a JHHAMHIKA BOCCTAHOBUIIACH.

Kurail coxpaHsieT ctaTyc HETTO-3KCIOpTepa KaluTana U OJHOTO U3 TIaBHBIX
PELMIINEHTOB MHBECTHIIMI B MUpE.

Bxopsmue nnsecturmu (ITMN): B 2024 roxy Kurait npusnex 116,24 mnpn noi.,
OCTaBIINCh Ha TPETHEM MECTE B MHUpE 10 3TOMY Ioka3zarento. CTpyKTypa MeHsIeT-
cs B CTOPOHY BBICOKHX TEXHOJIOTHH. Ba)kHO OTMETHTbH, UTO MHOCTPAHHbIE Mpe-
npusitus (Bkirouas Tesla u Intel) HapamBaloT NPUCYTCTBHE: X BHEIIHETOPrO-
BBII 000poT BBIpOC Ha 3,7 %.

Hcxopnsniie MHBECTUIMN: KUTACKNH OM3HEC aKTHBHO BBIXOAWT Ha II00aib-
Hble poIHKA. B 2024 rony mpsmble MHBECTHLMH 3a pyOex BeIpociaun Ha 8,4 %,
nocturHyB 192.2 mupn mon. OcoOwii ymop nenmaetrcs Ha mHunuatiee «llosic u
ITyTh»: NHBECTHLIUYU B CTPaHBI-y4aCTHUIIBI BBIpOCIN Ha 22,9 %.

KuTtaii okOHYaTENIbHO MEpemnIen OT MOJICIH «JeIIeBas OAeXKIa U UTPYIIKI» K
9KCHOPTY BBICOKOTEXHOJIOTMYHOMN MPOIYKINH.

Hogeie cuitsl (New Trio): akcnopt anexrpomobuieid (NEV), nutueBsix Oata-
pelt 1 conHeyHbIX manenei Beipoc Ha 20 %, cTaB TNIaBHBIM JIpaiiBEpOM poCTa.

Ponp nHOCTpanHOTO Kanmutana: 64 % TpaHCHAIIMOHAIBHBIX KOPIOpAIui Tia-
HUPYIOT YBEJIMYHUTh HHBECTHIMU B KuTall MMEHHO U MCIIONB30BAHUS €TO TeX-
HOJIOTHYECKUX IIeTI0OUeK B IPOU3BOJICTBE YHIIOB U aBTOKOMITIOHEHTOB.

Cnan: TpaauunMoHHBIE TOBaphl (01€XAa, 00YBb) MOKA3bIBAIOT OTPUIATEIBHYIO
JMHAMUKY, YCTYIasi MECTO HHHOBALIUSIM.

B 2025 rogy Kurail mponoymkuil HOJUTHKY OJHOCTOPOHHEM OTKPBITOCTH:
CPEAHUH ypOBEHb UMITIOPTHBIX MOLIINH CHIKEH 110 7,3 % (I0YTH KaK B Pa3BUTHIX
cTpaHax). BBeneH B moiHoueHHyr0 padoTy XalHaHBCKHI MOPT CBOOOIHOM TOP-
roBiy, rie 74 % TOBapoB CTaaH OECIONUINHHBIMU.

IIpoenoswl na 2026 e.

UOB (6anK): mporao3upyer pocT 3kcmopTa Ha 2,8 %, nmmnopta Ha 2,0 %,
OXHJIas 3aMeJICHHs TIo cpaBHeHMIO ¢ 2025 ronom u3-3a 3gdekra BEICOKOH 0a3bl.

l'ocynapcTBeHHOE BaNIOTHOE YIIPABICHHE: OKUAAET MPUTOKA KaruTaja, MojI-
JIep’KUBAEMOTO Pa3BUTHEM «HOBOW MPOM3BOIUTEIBHON cHibl». OXHMOaeTcs, 9To
HMHOCTPaHHBIE MHBECTUIINH BEPHYTCS K YHCTOMY NPUTOKY BO BTOPOH MOJIOBHHE TOAA.

BHemHeskoHOMUUeCKas AeATeNbHOCT, Kurast BcTynuia B a3y KayecTBEH-
HOW TpaHcdopmanuu. CTpaHa YCHEIIHO HHUBEJIHMPYET IOTEPI0 aMEPHKAHCKOTO
PBIHKA 32 CYET paclIMpeHHs COTPYAHUYECTBA co cTpaHamu [iobambsaoro FOra n
ACEAH. OnHOBpeMEHHO MPOUCXOJUT CMEHA IpaiiBEpOB POCTA: Ha CMEHY Jellie-
BOMY LIMPIIOTPEOY NPHIUIN «3eJICHbIE» TEXHOJOTUH U 3JekTpomModmnu. B 2026
rOJy OCHOBHBIMU BBI30BaMH OCTAaHYTCS NMPOTEKUUOHU3M 3amajza M BOJATHIIb-
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HOCTh LIEH Ha ChIpbe, OJHAKO (hyHAaMEHTallbHas KOHKYpPEHTOCIHOCOOHOCTh KH-
TalCKOM MPOMBIIITIEHHOCTH TO3BOJISET HPOTHO3MPOBATh COXPAHCHHE MOJIOXKH-
TEJIFHOTO CaJIbI0 TOPTOBOTO OanaHca.
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TKAHEBETOH

[IpencraBneH TkaHeOETOH KaK KOMITO3UTHBIA CTPOUTENBbHBIA MaTepHal, MpeacTaBis-
IOIIMI 3HAUNTENbHBIA MHTEpEC I UCIIOIb30BaHHS IPH PEKOHCTPYKIMHU U KAITUTATIbHOTO
pPEMOHTa OETOHHBIX U >KeIe300€TOHHBIX KOHCTPYKLHMH. IIpencTaBiaeHsl XapaKTepHCTHKA
cocCTaBIIOIMX TKaHeOeToHa. [IpuBeneH TUMOBOI cocraB TkaHeOGeToHa. [lokazaHbl mpe-
HMYIIECTBAa TKaHEOETOHA IO CPaBHEHUIO C TPaJHUIHOHHBIM (GuOpodeToHOM. IIpHBeneHb
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